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3HWLWV�IUXLWV 

¬�UHWHQLU�FHWWH�VHPDLQH 

)UDLVH���ULVTXH�WKULSV�HW�SXFHURQV�pOHYp 
)UDPERLVH���ULVTXH�DFDULHQV�HQ�KDXVVH 
*URVHLOOH���SDV�GH�SUREOqPH�VDQLWDLUH� 
'URVRSKLOD�VX]XNLL���ULVTXH�WUqV�pOHYp�FHWWH�DQQpH 

)5$,6( 

��^s�ŶΣϬϰ͕�ϮϬϮϮ�WĞƟƚƐ�&ƌƵŝƚƐ͕��ƌĠŐŝŽŶ��hZ��-�ϭ 

'RQQpHV�GX�UpVHDX��� 

��SDUFHOOHV�IL[HV�VXLYLHV� 

6WDGHV�SKpQRORJLTXHV��� 

 
&RQFHUQDQW�OHV�YDULpWpV�UHPRQWDQWHV�FXO�
WLYpHV�HQ�KRUV-VRO�TXL�FRQVWLWXHQW�OD�PDMR�
ULWp�GHV�FXOWXUHV��PDUD�GHV�ERLV��FLMRVpH��
FKDUORWWH���OD�UpFROWH�GX�SUHPLHU�MHW�FRQWL�
QXH�VHFWHXU�0RQWV�GX�9HOD\��6XU�OH�VHF�
WHXU�0RQWV�GX�/\RQQDLV��OD�UpFROWH�GX�
GHX[LqPH�MHW�GH�SURGXFWLRQ�YD�ELHQW{W�
GpEXWHU� 

6LWXDWLRQ�VDQLWDLUH��� 
 
 

$FDULHQV�MDXQHV 
 
 

 
 

'pWHFWLRQ� GDQV� XQH� VHXOH� SDUFHOOH�
�VHFWHXU�0RQWV�GX�9HOD\��VXU�OHV�WURLV�SDU�
FHOOHV� REVHUYpHV� DYHF� XQH� LQWHQVLWp�
PR\HQQH������IRUPHV�PRELOHV�SDU�IHXLOOH���� 
 
/HV� QLYHDX[� G¶DWWDTXH� UHVWHQW� SDUWRXW� LQ�
IpULHXUV� DX� VHXLO� GH� QXLVLELOLWp� ��� IRUPHV�
PRELOHV�SDU�IHXLOOH�� 
 

5LVTXH�
PRGpUp 

5LVTXH�
IDLEOH 

5LVTXH�
pOHYp 

/H� QLYHDX� GH� ULVTXH� SRXU� OHV� YDULpWpV�
UHPRQWDQWHV� HVW� DVVH]� IDLEOH� HW� SOXW{W�
HQ�GLPLQXWLRQ�� 
,O� IDXW� QpDQPRLQV� FRQWLQXHU� GH� VXUYHLOOHU�
O¶pYROXWLRQ� GH� FH� UDYDJHXU� TXL� ULVTXH� GH�
VH�GpYHORSSHU�UDSLGHPHQW�HQ�FDV�GH�WHP�
SpUDWXUHV� FKDXGHV�� 'H� SOXV�� OD� FXOWXUH�
UHVWH� VHQVLEOH� HQ� SUpYLVLRQ� GX� GHX[LqPH�
MHW�GH�SURGXFWLRQ� 

3XFHURQV 
 
 
 

 
 

&HV�LQVHFWHV�VRQW�SUpVHQWV�VXU�GHX[�SDU�
FHOOHV���XQH�VHFWHXU�0RQWV�GX�9HOD\�DYHF�
XQH�LQWHQVLWp�G¶DWWDTXH�PR\HQQH������LQGL�
YLGX�SDU� IHXLOOH�� HW�XQH�VHFWHXU�0RQWV�GX�
/\RQQDLV� DYHF� �� LQGLYLGX� SDU� IHXLOOH�� 6XU�
FHWWH� GHUQLqUH�� OH� QLYHDX� GH� SRSXODWLRQ� D�
DXJPHQWp�HW� OH�VHXLO�GH�QXLVLELOLWp����LQGL�
YLGXV� SRXU� ��� IHXLOOHV� VRLW� ����IHXLOOH�� HVW�
GpSDVVp� 

� 
/H� QLYHDX� GH� ULVTXH� UHVWH� pOHYp� HQ�
KRUV-VRO�� G¶DXWDQW� SOXV� TXH� OHV� WHPSpUD�
WXUHV�VRQW�WUqV�IDYRUDEOHV�DX[�SXFHURQV�� 
 
,O� IDXW� pJDOHPHQW� SHQVHU� j� REVHUYHU� OD�
SUpVHQFH� pYHQWXHOOH� G¶DX[LOLDLUHV�
�FRFFLQHOOHV�� V\USKHV�� FKU\VRSHV�� SXFH�
URQV�SDUDVLWpV�SDU�GHV� K\PpQRSWqUHV��HW�
YRLU� VL� FHV�GHUQLHUV� VRQW� FDSDEOHV� GH� Up�
JXOHU�QDWXUHOOHPHQW�OHV�SXFHURQV� 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 



7KULSV 
 
 
 
 
 
 
 
/HV�WKULSV�DGXOWHV�RQW�pWp�GpWHFWpV�VXU�WRXWHV�OHV�SDU�
FHOOHV�FXOWLYpHV�VRXV�DEUL�HW�REVHUYpHV�FHWWH�VHPDLQH��
/¶LQWHQVLWp� G¶DWWDTXH� HVW� WUqV� YDULDEOH� VHORQ� OHV� SDU�
FHOOHV���IDLEOH�VXU�XQH�SDUFHOOH�GX�5K{QH��������LQGLYL�
GX� SDU� IOHXU��� PR\HQQH� VXU� XQH� SDUFHOOH� GH� +DXWH-
/RLUH� ����� WKULSV� �� IOHXU�� HW� WUqV�pOHYpH�VXU� XQH�DXWUH�
SDUFHOOH�GX�5K{QH������� WKULSV�SDU� IOHXU��VRLW�XQH� LQ�
WHQVLWp�G¶DWWDTXH�ELHQ�VXSpULHXUH�DX�VHXLO�GH�QXLVLELOL�
Wp����WKULSV�SDU�IOHXU�� 
/HV�QLYHDX[�GH�SRSXODWLRQ�RQW�GRQF�HQFRUH�DXJPHQWp�
GHSXLV�OH�SUpFpGHQW�EXOOHWLQ��'H�QRPEUHX[�DX[LOLDLUHV�
VRQW� WRXMRXUV� REVHUYpV� VXU� XQH� SDUFHOOH� GX� 5K{QH�
�DFDULHQ� SUpGDWHXU� $PEO\VHLXV� FXFXPHULV�� SXQDLVH�
SUpGDWULFH�2ULXV�VS��� 
 
/H�QLYHDX�GH�ULVTXH�HVW�HQ�DXJPHQWDWLRQ�HW�UHVWH�
IRUW� ��YX� OHV�WHPSpUDWXUHV�pOHYpHV�� LO� IDXW�UHVWHU�YLJL�
ODQW�VXUWRXW�VXU�OHV�SDUFHOOHV�R��LOV�VRQW�GpMj�SUpVHQWV� 
 
,O� IDXW� ELHQ� REVHUYHU� OHXU� pYROXWLRQ� DX� VHLQ� GHV� SDU�
FHOOHV� �SDU�H[HPSOH�HQ� XWLOLVDQW�GHV�SDQQHDX[�EOHXV�
HQJOXpV�FRPPH�PpWKRGH�SURSK\ODFWLTXH�� 

��^s�ŶΣϬϰ͕�ϮϬϮϮ�WĞƟƚƐ�&ƌƵŝƚƐ͕��ƌĠŐŝŽŶ��hZ��-�Ϯ 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

$QWKRQRPH 
 
 
 
 
 
 
 
&HV�LQVHFWHV�TXL�FRXSHQW� OHV�ERXWRQV�IORUDX[�RQW�pWp�
GpWHFWpV�VXU�XQH�SDUFHOOH�VHFWHXU�0RQWV�GX�/\RQQDLV��
/D� IUpTXHQFH�G¶DWWDTXH�HVW� IDLEOH� ����GHV� SODQWV�DX�
PD[LPXP��� 
 
/D� SUHVVLRQ� UHVWH� IDLEOH� �� LO� IDXW�QpDQPRLQV� UHVWHU�
YLJLODQW�DX�FDV�R��OH�F\FOH�GH�FHV�UDYDJHXUV�FRPSRU�
WHUDLW� XQH� GHX[LqPH� JpQpUDWLRQ�� FRUUHVSRQGDQW� DX�
VHFRQG�MHW�GH�SURGXFWLRQ�GHV�UHPRQWDQWHV�� 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

2wGLXP 
 
 
 
 
 
 
 

3UHPLqUH�GpWHFWLRQ�GH�FH�FKDPSLJQRQ�VXU�GHX[�SDU�
FHOOHV� VXU� OHV� GHX[� VHFWHXUV� VXLYLV� �� OHV� IUpTXHQFHV�
G¶DWWDTXH�VRQW�WUqV�IDLEOHV��PRLQV�GH������GHV�SODQWV�
DWWHLQWV��� 
 
/H�QLYHDX�GH�ULVTXH�HVW�WUqV�IDLEOH�GX�IDLW�GX�VWDGH�
GH�OD�FXOWXUH��UpFROWH�� 
 

3XQDLVHV 
 
 
 
 
 

 
/HV� SUHPLHUV� DGXOWHV� GH�/\JXV�RQW� pWp� GpWHFWpV� VXU�
XQH� SDUFHOOH� GH� IUDLVH� UHPRQWDQWH� KRUV-VRO� VHFWHXU�
0RQWV� GX� /\RQQDLV� �� OD� IUpTXHQFH� G¶DWWDTXH� HVW� HQ�
FRUH� WUqV� IDLEOHV� ��� LQGLYLGX� SRXU� ��� SODQWHV��� $WWHQ�
WLRQ�DX�ULVTXH�GH�FRQIXVLRQ�DYHF�OHV�SXQDLVHV�SUpGD�
WULFHV��DX[LOLDLUHV�GX�JHQUH�2ULXV�� 
 
/D�SpULRGH�j� ULVTXH�HVW� HQ�FRXUV� FDU� OD� VHFRQGH�
UpFROWH� GHV� UHPRQWDQWHV� YD�FRPPHQFHU�LO�IDXW�rWUH�
YLJLODQW�HW�VXUYHLOOHU� O¶DSSDULWLRQ�GH� ODUYHV�VXU� IHXLOOHV�
HW� IUXLWV� RX� OHV� SUHPLHUV� GpJkWV� �GpIRUPDWLRQ� GHV�
IUXLWV�VXLWH�DX[�SLT�UHV�� 

%RWU\WLV 
 
 
 
 
 
 
 

3UHPLqUH� GpWHFWLRQ� VXU� IUXLWV� VXU� XQH� VHXOH� SDUFHOOH�
GH�UHPRQWDQWHV�KRUV-VRO� �� OD� IUpTXHQFH�G¶DWWDTXH�HVW�
WUqV�IDLEOH�����GHV�SODQWV�DWWHLQWV��� 
 
/H� QLYHDX� GH� ULVTXH� HVW� DVVH]� IDLEOH� �� OHV�FRQGL�
WLRQV�FOLPDWLTXHV�FKDXGHV�HW�VqFKHV�SUpYXHV�QH�VRQW�
SDV� WUqV� IDYRUDEOHV� DX� FKDPSLJQRQ�� /¶DpUDWLRQ� GHV�
VWUXFWXUHV� SHUPHW� GH� OLPLWHU� O¶KXPLGLWp� HW� pYLWHU� OHV�
FRQGLWLRQV� SURSLFHV� DX� GpYHORSSHPHQW� GX� FKDPSL�
JQRQ�HW�O¶HQOqYHPHQW�GHV�SUHPLHUV�IUXLWV�DWWHLQWV�SHU�
PHW�G¶pYLWHU�GH�QRXYHOOHV�FRQWDPLQDWLRQV� 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 



��^s�ŶΣϬϰ͕�ϮϬϮϮ�WĞƟƚƐ�&ƌƵŝƚƐ͕��ƌĠŐŝŽŶ��hZ��-�ϯ 

)5$0%2,6( 

'RQQpHV�GX�UpVHDX��� 

��SDUFHOOHV�IL[HV�VXLYLHV� 

6WDGHV�SKpQRORJLTXHV�� 
 

/HV�YDULpWpV�QRQ� UHPRQWDQWHV� VHFWHXU�0RQWV� GX�9H�
OD\� VRQW� DX� VWDGH� YpUDLVRQ� YRLUH� PDWXULWp� SRXU� FHU�
WDLQHV��&{Wp�0RQWV�GX�/\RQQDLV��OHV�VWDGHV�VRQW�SOXV�
DYDQFpV�HW�OD�UpFROWH�HVW�WRXMRXUV�HQ�FRXUV�� 

6LWXDWLRQ�VDQLWDLUH�� 
 
3XFHURQV 
 
 
 
 
'HV�JUDQGV�SXFHURQV�YHUWV�RQW�pWp�GpWHFWpV�VXU�GHX[�
SDUFHOOHV�GX�UpVHDX��XQH�GDQV�FKDTXH�VHFWHXU�VXLYL���
/HV� IUpTXHQFHV�G¶DWWDTXH�VRQW� WUqV� IDLEOHV� �PRLQV�GH�
�����GHV�SODQWHV�DWWHLQWHV�� 
 

/H�QLYHDX�GH�ULVTXH�HVW�IDLEOH�VXU�WRXV�OHV�VHFWHXUV�
PDLV� OHV�FRORQLHV�SHXYHQW�VH�GpYHORSSHU�UDSLGHPHQW�
DYHF�OH�WHPSV�FKDXG��,O�IDXW�GRQF�YpULILHU�OD�SUpVHQFH�
GH�IRUPHV�DLOpHV�TXL�SHXYHQW�FRQWULEXHU�j�GLVVpPLQHU�
OHV�SXFHURQV�DX�VHLQ�GHV�SDUFHOOHV� 
/D� YLJLODQFH� UHVWH� GRQF� UHFRPPDQGpH� YLV-j-YLV� GX�
JUDQG�SXFHURQ�YHUW�TXL�HVW�YHFWHXU�GH�SOXVLHXUV�YLUXV�
�PrPH� VL� OHV� V\PSW{PHV� YLUDX[� VRQW� VRXYHQW� SHX�
YLVLEOHV��HQWUDLQDQW�XQH�GLPLQXWLRQ�GH�OD�YLJXHXU�HW�GX�
UHQGHPHQW� 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

 

$FDULHQV�MDXQHV 
 
 
 
 
 
 
 
 
'HV�DFDULHQV� WpWUDQ\TXHV� RQW� pWp� GpWHFWpV� VXU� GHX[�
SDUFHOOHV�GX�UpVHDX� �� OD� IUpTXHQFH�G¶DWWDTXH�HVW� WUqV�
IDLEOH�VXU� OD�SDUFHOOH�GH�+DXWH-/RLUH�����GHV�SODQWHV�
DWWHLQWHV��PDLV�SOXV�pOHYpH�VXU� OD�SDUFHOOH�GX�5K{QH�
�����GHV�SODQWHV�DWWHLQWHV�� 
4XHOTXHV� DX[LOLDLUHV� VRQW� WRXMRXUV� REVHUYpV� VXU� OHV�
SDUFHOOHV� GX� 5K{QH� �DFDULHQV� SUpGDWHXUV� G¶DFDULHQV�
$PEO\VHLXV�DQGHUVRQL�� 
� 
/H�QLYHDX�GH�ULVTXH�HVW�PR\HQ�VXU�OHV�YDULpWpV�GH�
VDLVRQ� ��OD�YLJLODQFH�HVW�UHFRPPDQGpH�FDU�OHV�SRSX�
ODWLRQV�SHXYHQW� YLWH�DXJPHQWHU�DYHF� OH� WHPSV�FKDXG�
HW� VHF� HW� OHV� DFDULHQV� VRQW� VXVFHSWLEOHV� GH� FDXVHU�
GHV� GpJkWV� QRWDEOHV� GDQV� OHV� SDUFHOOHV� GX� IDLW� GHV�
SLT�UHV�GH�QXWULWLRQ�TXL�DIIDLEOLVVHQW�OHV�SODQWHV� 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

$QWKRQRPHV 

 
 
 
 
 
 
 
&H�UDYDJHXU�TXL�FRXSH� OHV�ERXWRQV�IORUDX[�D�pWp�Gp�
WHFWp� VXU� OD� SDUFHOOH� REVHUYpH� VHFWHXU� +DXWH-/RLUH�
DYHF�XQH� IUpTXHQFH�G¶DWWDTXH�HQ�EDLVVH�����GHV� LQ�
IORUHVFHQFHV�WRXFKpHV��� 

 
/H�VWDGH�PD[LPDO�GH� VHQVLELOLWp�GH� OD�FXOWXUH�HVW�
GpSDVVp� VXU� OH� VHFWHXU�0RQWV� GX�9HOD\�PDLV� LO� IDXW�
HQFRUH�VXUYHLOOHU� OHV�SDUFHOOHV�WDUGLYHV��(Q�UHYDQFKH��
OH� QLYHDX� GH� ULVTXH� HVW� TXDVL� QXO� VXU� OH� UHVWH� GH� OD�
UpJLRQ�� 
 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 

'HVVqFKHPHQW�GHV�FDQQHV 

 
 
 
 

 
2Q�QRWH�TXHOTXHV�GHVVqFKHPHQWV�GH�FDQQHV�GX� IDLW�
GX� FKDPSLJQRQ� 3K\WRSKWKRUD� FRQFHUQDQW� TXHOTXHV�
SODQWHV�VXU�XQH�SDUFHOOH�VHFWHXU�0RQWV�GX�9HOD\��'H�
SOXV��RQ�QRWH�VXU�XQH�DXWUH�SDUFHOOH�TXHOTXHV�FDQQHV�
GHVVpFKpHV� PDLV� DYHF� GHV� GUDJHRQV� ELHQ� YHUWV� FH�
TXL�SHXW�DXVVL�IDLUH�SHQVHU�j�XQH�SUpVHQFH�GX�FKDP�
SLJQRQ�/HSWRVSKDHULD�� 
/H�QLYHDX�GH�ULVTXH�HVW�DVVH]�IDLEOH�KRUPLV�VXU�OHV�
SDUFHOOHV�DWWHLQWHV�HW� LO� IDXW� UHVWHU�DWWHQWLI�HQ�SpULRGH�
HVWLYDOH� 



��^s�ŶΣϬϰ͕�ϮϬϮϮ�WĞƟƚƐ�&ƌƵŝƚƐ͕��ƌĠŐŝŽŶ��hZ��-�ϰ 

*526(,//( 

'RQQpHV�GX�UpVHDX��� 

��SDUFHOOHV�IL[HV�VXLYLHV� 

 

6WDGHV�SKpQRORJLTXHV�� 

/HV� SDUFHOOHV� REVHUYpHV� GDQV� OH� UpVHDX� RQW� WRXWHV�
DWWHLQW� OH� VWDGH� YpUDLVRQ� HW� OD� UpFROWH� D� GpEXWp� GDQV�
WRXWHV�OHV�SDUFHOOHV�GH�SODLQH�� 

 

6LWXDWLRQ�VDQLWDLUH�� 
 
3XFHURQV 
 
 
 
 
 
'HV� SXFHURQV� FHQGUpV� �$SKLV� VFKQHLGHUL�� VRQW� WRX�
MRXUV� GpWHFWpV� VXU� XQH� VHXOH� SDUFHOOH� GX� UpVHDX�
�VHFWHXU�0RQWV�GX�/\RQQDLV�� 
/D� IUpTXHQFH� G¶DWWDTXH� D� OpJqUHPHQW� DXJPHQWp� GH�
SXLV�OH�SUpFpGHQW�EXOOHWLQ�PDLV�UHVWH�WUqV�IDLEOH��PRLQV�
GH�����GHV�SODQWHV�WRXFKpHV�SDU�OHV�SXFHURQV�YHUWV�
IRQFpV�FHQGUpV�UHVSRQVDEOHV�GHV�SRXVVHV�UHFURTXH�
YLOOpHV��HW�RQ�QH�QRWH�SDV�HQFRUH�GH�PLHOODW�QL� IXPD�
JLQH�VXU�OHV�SODQWHV�DWWHLQWHV�� 

 
/H�QLYHDX�GH� ULVTXH�HVW� WUqV� IDLEOH�HW�OHV�TXHOTXHV�
UDUHV�GpJkWV��IHXLOOHV�UHFURTXHYLOOpHV�HW�DUUrW�GH�FURLV�
VDQFH�� VRQW� VDQV� FRQVpTXHQFH� SRXU� OD� FXOWXUH� SRXU�
O¶LQVWDQW��G¶DXWDQW�SOXV�TXH� OH�VWDGH�GH�VHQVLELOLWp�HVW�
GpSDVVp� 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 



��^s�ŶΣϬϰ͕�ϮϬϮϮ�WĞƟƚƐ�&ƌƵŝƚƐ͕��ƌĠŐŝŽŶ��hZ��-�ϱ 

'52623+,/$�68=8.,, 

'LUHFWHXU�GH�SXEOLFDWLRQ���*LOEHUW�*8,*1$1'��3UpVLGHQW�GH�OD�&KDPEUH�5pJLRQDOH�G¶$JULFXOWXUH�$XYHUJQH-5K{QH-$OSHV 
&RRUGRQQpHV�GX�UpIpUHQW���&pFLOH�%2,6��&5$��FHFLOH�ERLV#DXUD�FKDPEDJUL�IU 
$QLPDWHXU�ILOLqUH�5pGDFWHXU���6\OYDLQ�*5$1-21�-��V\OYDLQ�JUDQMRQ#IUHGRQ-DXUD�IU 
 
$�SDUWLU�G¶REVHUYDWLRQV� UpDOLVpHV�SDU �� OHV�SURGXFWHXUV�HW�OD�WHFKQLFLHQQH�GX�*,(�GHV�SURGXFWHXUV�GH�IUXLWV�URXJHV�GHV�0RQWV�GX�9HOD\��OHV�
WHFKQLFLHQV�GH�OD�6,&2/<��6,FD�GHV�&2WHDX[�GX�/<RQQDLV��HW�OD�)5('21�$XYHUJQH-5K{QH-$OSHV� 
 
&H�%69�HVW�SURGXLW�j�SDUWLU�G¶REVHUYDWLRQV�SRQFWXHOOHV�� ,O� GRQQH�XQH� WHQGDQFH�GH� OD�VLWXDWLRQ�VDQLWDLUH� UpJLRQDOH�� FHOOH-FL�QH�SHXW�SDV�rWUH�
WUDQVPLVH� WHOOH� TXHOOH� j� OD� SDUFHOOH��3RXU�FKDTXH�VLWXDWLRQ�SK\WRVDQLWDLUH�� OHV� SURGXFWHXUV� GH� YpJpWDX[�� FRQVHLOOHUV� DJULFROHV�� JHVWLRQQDLUHV�
G¶HVSDFHV� YHUWV� RX� WRXW� DXWUHV� OHFWHXUV� GRLYHQW� DOOHU� REVHUYHU� OHV� SDUFHOOHV� RX� ]RQHV� FRQFHUQpHV�� DYDQW� XQH� pYHQWXHOOH� LQWHUYHQWLRQ�� /D�
&KDPEUH�UpJLRQDOH�GpJDJH�WRXWH�UHVSRQVDELOLWp�TXDQW�DX[�GpFLVLRQV�SULVHV�FRQFHUQDQW�OD�SURWHFWLRQ�GH�OHXUV�FXOWXUHV�� 
 
$FWLRQ�GX�SODQ�(FRSK\WR�SLORWp�SDU�OHV�PLQLVWqUHV�HQ�FKDUJH�GH�O¶DJULFXOWXUH��GH�O¶pFRORJLH��GH�OD�VDQWp�HW�GH�OD�UHFKHUFKH��DYHF�O¶DSSXL�WHFK�
QLTXH�HW�ILQDQFLHU�GH�O¶2IILFH�IUDQoDLV�GH�OD�%LRGLYHUVLWp� 

3RXU�HQ�VDYRLU�SOXV�� 
(FRSK\WR3,&�� OH� SRUWDLO� GH�
OD�SURWHFWLRQ�LQWpJUpH����������� 
KWWS���HFRSK\WRSLF�IU�3RUWDLO 

'HV�DGXOWHV�RQW�pWp�FDSWXUpV�GH�PDQLqUH�JpQpUDOLVpH�
GDQV�OHV�SLqJHV�LQVWDOOpV�VHFWHXU�0RQWV�GX�/\RQQDLV��
/HV�QRPEUHV�G¶LQGLYLGXV�GDQV�OHV�SLqJHV�VRQW�pOHYpV�
HQ� IUDLVH� KRUV-VRO� ���� DGXOWHV� SLpJpV�� HW� IDLEOHV� HQ�
IUDPERLVH�����LQVHFWHV�FDSWXUpV�HQ�XQH�VHPDLQH�� 
 
2Q�QRWH�GpMj�GHV�GpJkWV�VLJQLILFDWLIV�VXU� OHV�FXOWXUHV�
PDLV� OHXU� UpSDUWLWLRQ� HVW� WUqV� KpWpURJqQH� �SDV� VXU�
WRXWHV� OHV� SDUFHOOHV� HW� SOXV� YLVLEOHV�DFWXHOOHPHQW� VXU�
IUDPERLVHV�GH�VDLVRQ�FDU�OH�SUHPLHU�MHW�GH�SURGXFWLRQ�
GHV�IUDLVHV�HVW�WHUPLQp�� 

3RXU� OH� VHFWHXU� +DXWH-/RLUH�� OHV� SUHPLHUV� LQGLYLGXV�
RQW�pWp�SLpJpV�VXU�XQH�SDUFHOOH�GH�IUDLVH�DYHF����LQGL�
YLGXV�HQ�XQH�VHPDLQH� 
 
/D�UpFROWH�GHV�IUDLVHV�HVW�WRXMRXUV�HQ�FRXUV��HQ�PRQ�
WDJQH��HW�FHOOH�GHV� IUDPERLVHV�HVW� WRXMRXUV�HQ�FRXUV�
HQ�SODLQH�HW�YD�ELHQW{W�FRPPHQFHU�HQ�DOWLWXGH�GRQF�OD�
SKDVH� GH� VHQVLELOLWp� GHV� FXOWXUHV� HVW� PD[LPDOH�
�VXUWRXW� HQ� IUDPERLVH� SXLVTXH� OHV� GURVRSKLOHV� RQW�
PLJUp�GHV�IUDLVHV�YHUV�OHV�IUDPERLVHV�GX�IDLW�GH�OD�ILQ�
GH�SURGXFWLRQ�GHV�IUDLVHV�� 
� 
/H� QLYHDX� GH� ULVTXH� D� DXJPHQWp� HW� GHYLHQW� WUqV�
pOHYp��,O�FRQYLHQW�G¶rWUH�YLJLODQW�VXU�O¶pYROXWLRQ�GHV�
SRSXODWLRQV� 
 
(Q� HIIHW�� FHWWH� PRXFKH� SHXW� DWWDTXHU� WRXWHV� OHV� HV�
SqFHV�GH�SHWLWV�IUXLWV�HW�HQWUDvQHU�ORFDOHPHQW�GHV�Gp�
JkWV� LPSRUWDQWV� j� OD� UpFROWH�� 6HV� ODUYHV� SHXYHQW� VH�
GpYHORSSHU� DXVVL� ELHQ� GDQV� GHV� IUXLWV� GpMj� DEvPpV�
TXH�GDQV�GHV�IUXLWV�VDLQV�HQ�FRXUV�GH�PDWXUDWLRQ�� 

 
7RXWHV�OHV�PHVXUHV�SURSK\ODFWLTXHV�GRLYHQW�DLQVL�
rWUH�PLVHV� HQ� SODFH� SRXU� pYLWHU� OD� SXOOXODWLRQ� GH�
O¶LQVHFWH�GDQV�OHV�FXOWXUHV� 
 
,O�HVW�GRQF�UHFRPPDQGp�GH�� 
 
-� ,QVWDOOHU�GHV�SLqJHV�SRXU�GpWHFWHU� OHV� LQGLYLGXV��
&RPSRVLWLRQ� GX� PpODQJH� DWWUDFWLI�  � ���� YLQDLJUH� GH�
FLGUH������YLQ� URXJH�HW�����G¶HDX���XQ� ILOHW�GH� OLTXLGH�
YDLVVHOOH� DURPDWLVp� DX[� IUXLWV� URXJHV�� 3LqJH�� W\SH�
'URVR7UDS�� 
 
-�1H�SDV�WURS�HVSDFHU�OHV�FXHLOOHWWHV�GHV�FXOWXUHV�j�
UpFROWH� pWDOpH� �IUDPERLVHV� RX� IUDLVHV��� /HV� IUXLWV� j�
SOHLQH�PDWXULWp� VRQW� SOXV� H[SRVpV� DX[� SRQWHV� GH�'��
VX]XNLL� 
-� 9HLOOHU� j� OD�ERQQH� DpUDWLRQ� GHV� SODQWDWLRQV� �XQ�
HQYLURQQHPHQW� KXPLGH� IDYRULVH� OH� GpYHORSSHPHQW�
GHV�GURVRSKLOHV��� 
 
-�1H�SDV�ODLVVHU�GH�IUXLWV�HQ�VXU-PDWXULWp�RX�LQIHV�
WpV� VXU� OH� SODQW� RX� WRPEpV� DX� VRO�� ,O�IDXW�pYDFXHU�
FHV�GpFKHWV�GHV�SDUFHOOHV�GH�FXOWXUHV�HW� OHV�GpWUXLUH�
UpJXOLqUHPHQW�DX�PRPHQW�GH�OD�UpFROWH� 
 
-�1H�SDV�ODLVVHU�GH�IUXLWV�VXU�OHV�FXOWXUHV�VL�OD�Up�
FROWH�HVW�FRPSURPLVH� 
 
-� ,QVWDOOHU� GHV� ILOHWV� DQWL-GURVRSKLOH� �PDLOOH� LQIp�
ULHXUH�j���PP��� 
 

5LVTXH�
IDLEOH 

5LVTXH�
PRGpUp 

5LVTXH�
pOHYp 


